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Clarion Partners, LLC Compliance Manual and Code of Ethics  
Section 7.2.9 Proxy Voting  
 
With the exception of certain investment strategies and products, Clarion does not typically acquire 
securities that require it to vote proxies on behalf of its clients. In the event that such securities are acquired 
or managed, the following procedure is designed to ensure that proxy matters are handled in the best 
interest of clients and as required by applicable law and pursuant to investment management agreements. 
Specific business divisions of Clarion may maintain tailored proxy voting sub-procedures separate from, 
though complementary to, the below. Clarion will be responsible for proxy voting strictly for those clients 
whose investment management agreements explicitly so indicate.  
 
Once proxy voting forms are received by a Clarion portfolio manager, they will be handled in the following 
manner:  
1. Proxies will be reviewed by the portfolio manager to determine the accounts impacted.  

2. The portfolio manager shall vote all proxies in accordance with product-specific proxy voting guidelines 
and keep a log of all such votes. The portfolio manager is not responsible for voting proxies not received; 
clients are advised to facilitate receipt of upcoming relevant proxy votes with their custodians.  

3. If the proxy presents a potential conflict of interest (or the appearance of such a conflict), the portfolio 
manager will advise the Legal and Compliance Department and the appropriate Investment Committee(s) 
of the upcoming vote, the reason for the potential conflict of interest, and his or her related recommendation. 
The Legal and Compliance Department will advise the appropriate Investment Committee(s), who will make 
the final determination regarding the vote. The portfolio manager will then vote the affected proxy in 
accordance with that determination.  

4. The Legal and Compliance Department shall review proxy voting records on a periodic basis to ensure 
compliance and adjust these procedures as necessary.  
 


